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There are approximately 2.5 trillion barrels of the stuff, the largest figuring out how to get the dirtiest possible oil out of the hardest-to-reach places. "Once developed, thermal The petroleum and natural gas company also noted it received regulatory approval to construct a two-stage bitumen recovery scheme using steam-assisted gravity drainage. Albertans have always known that in the northern part of their province there are vast deposits of bitumen - black, tarlike goo that is mixed up with sand, clay, water and oil. Energy and Capital editor Keith Kohl discusses 3 oil investments that are booming from record oil prices. The company noted the acquisition adds an approved steam-assisted gravity drainage project to its asset portfolio, which currently includes thermal recovery projects at Seal in Peace River oil sands and at Kerrobert in southwest Saskatchewan. Cyclic Solvent Process (CSP) at Imperial Oil's Cold Lake Project Imperial Oil is proposing an alternative to thermal recovery processes to reduce direct greenhouse gas emissions from production by more than 90%. One of the problems is that the current extraction Some these methods include thermal recovery, as well as chemical or gas injection. The Alberta government believes that current technologies can recover only 169 billion barrels, leaving the bigger prize of 1.8 trillion barrels of bitumen locked beneath the province's soil. Only 20% of the total amount of recoverable bitumen (the thick, tar-like form of petroleum) can be done through surface mining, leaving an overwhelming amount that will be extracted from In-Situ methods. New technologies hold the key to .. We would have had the best oil reservoir in the world sitting right here.” As it is, the resource is heavy. Shell, for instance, is working on a "novel thermal recovery process" - embedding large electric heaters in the deposits and literally cooking the earth. 
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